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$21 trillion

40% of B2B payments

81% of businesses still mail checks



Slow

$5-10 costs & time to send, deposit, and reconcile

Lacks inherent reconciliation

Fraud

Bounces



Faster payments to kill the check

Check
Same 

Day ACH

Push-to-

Card

Instant 

Payment 
(RTP/FedNow)



Convert check routing + account into tokenized QR code



The greatest value in payments: remittance data

• To automate straight through AR processing using: Memo lines 
and remittance data

• Include with converted or alternative payment method

• Send separate using ISO 20022 remit



How can the paper check be converted?

• Before check is mailed: Remote Send Capture

• Upon receipt: Remote Deposit Capture

• How is check converted: Scanning + AI



How is Nationwide that handles larges volumes of checks tackling this?

• For checks sent
• By 2020 had reduced checks by 50%

• Digital disbursements including ACH, Zelle, and Push-to-Card

• Claims agent team training and scorecards

• Simplified registration

• For checks received
• Drive to ACH and Open Banking tools
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• How do you see the check 
disappearing?

• How can this be done with 
minimum system changes?

• What about the handling of 
remittance detail?

Panel Questions
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